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Indian market on March 20 snapped a 

four-day losing streak tracking positive 

global cues. The Nifty50 rallied nearly 

6 percent to post its biggest single-day 

gain since September 20, 2019 when 

the index rose 5.3 percent. The S&P 

BSE Sensex closed a shade below 

30,000. The final tally on D-Street: the 

BSE rose 1,627 points, or 5.7 percent, 

to close at 29,915 while the Nifty 

rallied 482 points to end the day at 

8,745. 

The coronavirus pandemic has 

dented investor confidence worldwide 

and our domestic bourses are also 

reeling under the impact of the deadly 

outbreak. All equity scheme categories 

have delivered negative returns in the 

last one week ended March 19, 2020 

(March 12-19, 2020) when market 

gave up almost 5,000 points. 

The share price of Escorts shot up over 

12 percent intraday on March 20 after 

a report said that the US-based Kubota 

Tractor may acquire 15-20 percent 

stake in the Indian company. 

The Indian rupee recovered 34 paise to 

trade at 74.78 against the US dollar in 

early deals on March 20 following 

dollar selling by exporters. The dollar 

index, which gauges the greenback's 

strength against a basket of six 

currencies, was down 0.65 percent to 

102.08, helping the rupee trade higher. 

Reliance Industries shares rallied more 

than 4 percent intraday on March 20 

after Morgan Stanley retained its 

bullish bias on the stock, citing likely 

benefit from lower oil prices and 

Supreme Court's decision on AGR 

dues. 

The share price of Intellect Design 

Arena jumped over 4 percent intraday 

on March 20 as the company 

announced a large deal win with 

Middle East's second-largest financial 

institution. 

The HDFC Bank was under strong 

pressure, as the stock price fell almost 

8 percent in the morning trade on NSE 

on March 20. 

The share price Godrej Properties rose 

over 1 percent in the early trade after 

the Mumbai-based developer 

announced it was entering Faridabad, 

expanding its residential portfolio in 

the National Capital Region (NCR). 

As of March 19 close, shares of ITC 

have fallen 32 percent on BSE in the 

calendar year 2020, in sync with a 31 

percent fall in Sensex during the same 

period. 

The share price of Biocon  gained 3.5 

percent in the early trade on March 20 

after the pharma company received an 

establishment inspection report (EIR) 

from the US drug regulator. 

Just Dial share price fell 15 percent 

intraday on March 19 despite broking 

house Kotak Institutional Equities 

upgrading the stock to buy. 

Ashok Leyland touched a fresh 52-

week low of Rs 50.15, falling 22 

percent intraday on March 19 after the 

company approved acquisition of up to 

19 percent additional equity shares in 

Hinduja Leyland Finance from the 

existing shareholders in tranches. 

Karur Vysya Bank share price 

rose nearly 5 percent intraday on 

March 19 as the bank has entered 

into precious metals business.
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Nifty Spot in Last Week:- 

As we saw the Price Movement in Nifty Spot in last week that In Upside is   9602.20 

and in Downside 7832.55 

 

 

 

 

 

 

 

 

Nifty Spot in Upcoming Week:- 

There is strong support is 8,000 if break this level then we will see 7700 level.  

Bank Nifty in Upcoming week:- 

There is strong support  is 19,000 There is strong support break  this level then we 

will see 17,200 level up side  if cross 21,040 level then we will see 22,000 level.  
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Recommendation for next week   
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COPPER: - Sell on rise with stop loss 417 

down side target will be 371 possibilities, if 

close below 371 levels then down side 312 

level possibility. 

 

 

 

 

 

 

 

CRUDEOIL: - There is strong resistance 

is 2,350 if not close above this level then 

we will see sell on rise if close above this 

level then upside target 2,600. 

. 

 

 

 

. 

 

 

SILVER: - There is strong support is 

32,000 if break this level then down side 

target 27,000 possibilities. 

 

GOLD: - There is strong resistance is 

41,500 if not close above this level then 

we will see sell on rise down side target 

39,000 possibility. 
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Currency 

FUT 

LEVEL 

DEMAND 

ZONE LEVEL 

CLOSE SUPPLY ZONE   

LEVEL 

D2 D1 S1 S2 

USDINR 74.00 74.60 75.21 76.00 76.50 

GBPINR 86.50 97.50 88.56 89.05 90.76 

EURINR 79.00 79.70 80.62 81.54 82.29 

JPYINR 67.00 67.40 68.34 69.60 70.90 

USDINR: - Investors can  sell on rise with 

stop loss 76.45 down side target will be 

75.00 to 73.90 possibility. 

 

GBPINR: - Investors can sell on rise 

with stop loss 91.00 down side target 

will be 89.00 to 86.50 possibility. 

 

 

 

 EURINR: - Investors can buy on 

deep with stop loss 79.00 upside 

target will be 81.70 to 83.00 

possibilities. 

 

 

.  

 

 

 

 

JPYINR: - Investors can buy on 

deep with stop loss 67.50 upside 

target will be 69.50 to 70.00 

possibilities. 

  
 

 

 

 

 

Currency Market (Future Levels)  
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Premium / Discount 

(USD/ INR) Based on 
Forward Rates  

Duration  Premium  

One 

month 
Forward  

0.26 

Three 
month 

Forward  

0.46 

Six 

month  

1.26 

One year  2.67 

RBI reference Rates  

Currency  Rates  

USD  75.06 

GBP  86.62 

Euro  82.03 

100 Yen  69.06 

Currency Corner  
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Spread your bets over next 2 months: Prashant Jain 

The current downturn happened when valuations were already 

attractive, says CIO, HDFC Mutual Fund.  

The fear of Corona Virus is a type of black swan event for the financial 

markets. Many of the investors might not have seen this type of volatility 

and disturbed sentiment. In the event like this it is important to 

understand the views of someone who has been in the market for a long 

time and has witnessed the times like this. 

Prashant Jain of HDFC AMC is one such veteran. Presenting his views as 

expressed on ECONMIC TIMES website.  

https://economictimes.indiatimes.com/markets/expert-view/spread-your-bets-over-next-2-months-

prashant-
jain/articleshow/74644279.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst 

How severe will the market downturn be from the current levels? 

Around events like these, when it is easy to make doomsday scenarios, 

sharp corrections are the norm. It is also in the nature of markets to move 

from optimism to pessimism and vice versa relatively quickly. 

While there is no denying that there will be some immediate impact on 

consumption and on wages especially in the services sector that could 

impact consumption for few more quarters, a 20% drop in markets is 

disproportionate to the likely impact. This sharp correction should in one 

to two years look like an opportunity or a missed opportunity to 

investors. If that indeed turns out to be the case, this will not be the first 

such occasion. Investments made around 9/11, Lehman, Tapering, Pigs 

etc have all turned out that way. 

Indian markets were already undervalued even before this correction, 

most macroeconomic parameters were stable and economic growth and 

profit growth outlook was improving. 

While this will have some impact on economic growth and 

consumptionoriented sectors will be relatively more impacted, a 

significant correction or an extended economic downturn is unlikely 

unless things get out of hand. This appears unlikely with the experience of 

China, the preventive steps being taken in India and the approaching 

summer which experts say may help in controlling the virus. 
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But, how will Indian markets be insulated if it is a global 

slowdown? 

The US and Indian markets are also positioned very differently. Corporate 

profits and market cap to GDP are near highs in US and they are near 

lows in India! Besides, there is virtually no correlation between US 

markets and Indian markets over long periods of time. However, in times 

of panic, there is a correlation in the short term irrespective of different 

economic fundamentals and valuations in the two markets. Moreover, 

the sharp fall in crude prices is a far bigger positive for India than the 

adverse impact of a slowdown in exports. Second, exports are a relatively 

small proportion of our GDP. Our share of global trade is so low that bulk 

of the growth in Indian exports should come from market share gains and 

not world economic growth. 

Third, the impact of the Coronavirus in China has highlighted the risk of 

overdependence on a single-country supply chain. This will lead to a 

sense of urgency to shift away from China . With the recent cut to 15% of 

income tax for new manufacturing units, India now has a second chance 

at getting back into manufacturing. 

What should investors do now? 

If risk appetite permits, one should add to equities allocation. One should 

identify one’s risk appetite, what portion of your wealth one does need 

for next 3-5 years on which one can tolerate volatility both emotionally 

and financially. This is the amount of capital you should invest in equities. 

I think it would make sense to spread these investments over two 

months. One significant tranche should be deployed now because 

markets are down 20-30% and there is a very good likelihood that we will 

gain control of this and things will come back to normal. The other 

portion should be kept on hold for now — just in case the situation turns 

worse and should be invested either way after few weeks or months. One 

should remember that it is investments made in tough times that may 

yield good results and vice versa. Investor should note that corona virus is 

likely to pass but they should not let the opportunity pass.  
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You have seen four major market corrections in your career. How 

different is this one? 

My learnings from the markets over the last 3-4 cycles is that leadership 

in the markets has only changed in market downturns. Old economy to IT 

in 1992, IT to old economy in 2000, Infra etc to FMCG, Pharma in 2008 – 

all these transitions took place in market downturns. I am watching with 

keen interest therefore this downturn as well. 

Quality and growth stocks were overvalued for the last couple of years. 

You think that will change? 

I feel that the markets definition of quality keeps on changing. Even the 

growth rates vary from time to time for sectors. One must pay attention 

to the price being paid and the implied growth rates to be successful in 

investing over the long term. Markets are hard to forecast and I am 

keenly watching how long this state of deeply polarized markets 

continues. This is about the longest polarisation phase that I have 

experienced and if this reverses the reversal should be a sharp one.  

https://economictimes.indiatimes.com/markets/expert-view/spread-your-bets-over-next-2-months-

prashant-
jain/articleshow/74644279.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst 
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